
Manufacturers See
gig n s of Revival
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Business News

The News of Business
T"|1M1XISHFD activity characterized the commercial paper market

yesterday. Relatively few new bills flowed into the market, and,
on the other hand, the banks were not eager bidders for bills. Dealers
thought that perhaps banking arrangements in connection with the
payment yesterday of the third instalment of Federal taxes accountedfor the smaller demand. Although timid in making predictions becauseof the unprecedented conditions obtaining in the market, they anticipateeasier money conditions as a result of the Treasury's new borrowing
programme. The market in commercial paper was quoted at .rC to5Vé percent yesterday.

With the supply o*f acceptances on ihe market small, the demandis large enough to absorb offerings The rest of the $40,000.000 ofthe $."»0,000.000 acceptance credit, which has been renewed by J. J'Morgan & Co.. the National City Bank, the Guaranty Trust Companyand the National Bank of Commerce, will reach the o*. ?n market bythe end of the month, it in said.
Kates on bankers' acceptances are unchanged, as follows:

Thirty , Sixty Ninety.Qr>ot delivery: davs. days. days.Eligible member banks. 4 3¦ l«; « i -t1v t®4 3 16 4 5-lG@4Vlble non-member banks.. 13-lG;«i'4 15-16 ¡\ 1% ca>46-16laeligible bank bilis. BY* .1'- .".'« -ií'j f>\ @4»iFor delivery within thirty days: Eligible member bank hills are
quoted at 4 7-16 per cent, eligible non-member bank billa at 4 c- andineligible bank bills at 6 per cent.

TEXTILES.Speculators
Advance Prices on Gray Goods

For the first t imc in many wee
gray goods of a standard m:.> yester
day were sold by speculators at the
same price quoted by mill agents. Abri tk demand from converters causedthe secondary market, :;¦.-.-. f the spec¬ulators, to advance -1 0; to 15 cents
a yard, below wr -, mill repre-Livi have i used to their
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prices will quickly advance. Most of

¦. buyers favored the mill goods,however, and some believed that tn
less speculators find a ready market

eir off« rings they will force a
movement of them by ag:i'.n guoting

r the n I pi u- s.
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SILKS.Demand Good
Despite High Prices
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RUBBER.Market
Adranees as Manufactttrcrs Buy

Manufacturers of all sorts of rubber
gc ds boughi crude rubb freely yes-
terdaj Ti y in* c h cable

,:'. c m m London a nd Singap ire re-
poi I ing *> reme y strong m
tl .- local mai ket (ii m, Quotat oils

o( ai the close were strong, nei r y
all grades closing considerably higher
than on Saturday. Rib smoke
brought .¦¦«'¦.' cents, an advance of li
cents over the preceding close, For
first latex, 66H cents a pound wae
asked, also up 3 cents on the pound.
Paras also were active and firm, up-
river fine bringing 56 cents anil 34
cent? a pound for up-river Caucho
October-December ribbed smok«
were quoted at 56 c« tits at ün* close,
and ii.-i. ber-December first latcx'bring-
tng i cent more.

Large rubber goods manufacturing
concerns are so busy filling order foi
motor vehicle tires that the depression;
of the mechanical rubber branch of tl.e
industry haa been more than oil set.

The unprecedented summer use of
automob and motorcycles and the
i'fospcc ^ of a very hcavj fall season
here sent the tire-making inclustrybi oming. Tire making factories from
all sections of ;hc country are re¬
ported to be working on a twenty-four-hour, lhroe-sh;ft schedule basis' Ono
large manufacturer reported yesterdaythat :; fact« ries are manufacturinglittle or no m cl mica! rubber gi ods,because of the enormous orders for
ubbf :. res «w on hand.

JEWELRY. Watch Man ufad-
urers Far Behind in Deliveries

Watch manufacturers oro for behind
in filling ord« rs or« their books, but
with labor conditions at the factories
showing a gradual improvement it is
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Di nn ¡tic tai ners ord dy« ¡tuffs mnn-
ufac are a) purchasing large
quantiti of sodi im sulphide. Manu¬
facturer are well sold up for the 60
to pei cent fus*l oro le and arc
¦: ling 5 to 5V<2 cents a pound for Oc-

I r November d iv« ry.
Only nti of anilii e oil

are ,'ai le oi tl pot ma rk« t, with
prici ri ni H is a pound. This

c a n n o t b Pr ices foi
bcr del i\ ery are 2i md 23 cents a

po I.
Mons: tit Chemical Works U

offering the government phenol at 1£
cents a pound, Despite this, Becond-

continue to quote 14% and It
coins a pound for phenol.

FÜRS.Attention
Centred on St. Louis Scale

With many <«r the larger row fin
deal rs and manufactui ng furriers nt
tending th« au h St. Louis, deal

ii e I« ca fur market has de
c ined gn atly. Purchases of skins be
ing mode by .manufacturers now ar«
snail and ar.¿ made mainly for th<
purpose of filling in depleted stocks

-N-
Argentina Offers Wool

Special Correspond« m-n

DOSTON, Sept. IB..Andersen &
Co., n large wool house, re¬

ceived a cable to-day offerinit from
60,000 t<« 65,000 kilograms of line
crossbred farm wool, grown in
Southern Argentina, at 64% cents
a pound.

Until the auction In 8t Louis and theforthcoming sales in New York andLoi don aré out of the way, and priceswell established, it is not believpd that
n.any large deals will be consumated,In keeping with rising prices in .ct.Louis, furs here have taken the up¬ward tendency This is particularlytrue of the trimming furs, now In gooddemand by the clonk and suit, manu¬facturers. Nutria, beaver, sheared
coney and other elope cropped fura
are advancing steadily. Sellers of thesefur; look for brisker trade in the nearfuture when mere of the fur trimmed
garments for mid-winter use are ex¬
pected to be ordered by apparel re¬tailers.

METALS.Copper
Offered at Concessions

Copper in the hands of brokers and
speculators continues to be offered at
concessions below the '-'¦'!'-I* cent quota¬tion asked by the leading produci rs onSeptember del iveries. Reports were cur-
rent yesterday that offerings of spotmetal were made as low as 2i" '¦.. cents a
pound. ,

Th«* American Smelting and RefiningCompany announced an increase in the
lírico of lead from 6 to <i'i cents a!
pound. This action followed the more
active market of the last few days.In the iron and steel trade market
conditions continue to lie somewhat af¬
fect ed by i he uncí rtain labo.ual ion.

.hut. Southern blast furnace interests,
according to reports, are floodet! with
inquiries for 1920 pig iron.

Bank of Germany
Circulation Decreases

Metal Stork, Non 28,408,000,-1
000 Marks, Also sftows

Déclin«» \
.\rrr York Triburtê

Special Cable Service
BERLIN, S.pt. 15.- Neies in circula-j'tier; of the Hani: of Germany on Sep¬tember, according to the statement u

I, aggregated 28,109,000,000 marks,
.t deer« a ¦* of Í 1,280.000 mark com¬
pared with the preceding week. Note
circulation in 1914, just In-Core the war

-i- was -::¦-< 00 '.. mark i.
!': total metal stoi of the bank

an* ninted tö 1,122,000,000 marl s, a de-
ci of 651,1 ma i; toi goldholdings 1,102,31 1,0 '.', a di en s te of
936.000 ma '-. n the w k b ¡fore.

Miscellaneou: as: ts :' the bank onthat .-.' ai ml od to ,959,000,00
... .] !( .*.. ,. ,0, ve furu] .-,., i poo, and
da ii bil 3,15 1,0 0,i mai ¡.

Securil held were given as 127,0
marks.

i tatemen! giving the principalitems ai changes fi om :he **¦ ek
folio irks:

i ¡hange.Metal stock, 1,1 22.000,000. '"!.'; i0
Go I, 1,102,000.01 . 9 16,00I'i astir«, and li u

tot« -.' 0 31,9] 1,00Not« S ill:
2-, !0 ,00 1,0 ¡0 1,280,.

.i. -, - 000 00 2,470,7-1
unti '. .-., ied b

.'. tota le i '. Oí 0,000 marks.

British Trade ExpertAsks
U. S. Be Commerce Comrade

Sir Arthur Shirley Ilcnn, M. P,, Representative at
international Conference, Urges Two Countries
Pull Together as They Did in Great War

The English-speaking peoples of the
world, who were comrades in war, must
become comrades in commerce if the
world is to be clothed and fed, its
devastated regions restored and inter¬
national trade returned to normal
This is the view of Sir .Artnur ShirleyBenn, M. P., who is in America to rep¬
resent Great Britain at the Int
tional Tradi foi nee 1 be he d a!
Ai ant ¡c City, S« ptt ml r 30 to >ct obei
i-. :.i I;u invita in of th« ed.Statci
« '... mb ¦¦ f Comnn ¡i

The object of the sessions is to reachd ci ions wh ich "will speedily d ipelt h.- uncertain ty that now bi cloi
lernattonal transactions ai
&nd q ick« n he proco ¡ses of pi iduc-
l Ion on b M h sidt s of th« '. ."

"( 'on,i ¡lion créai ed bj e « n r inwhich the Eng! h ipeakii g peopbwere fighting for tin sai cause a
comradi s il n rms and often
to ihoukb r can never b
musí produce i suits the :-

rial ure," said Sir Arthur a th« PHotel yes*. relay. "One of these re *u'tswhich J am most an: ous to see quick¬ly established, is a belter un«
ing and a mutual confidence.

"America Aloof in Past"
"As we all know the British Empir«inherited rom F gin nd as i

wi rid '¦"¦ r and trryin.old British el >ri
trade w il the me] ants
..¦ lo do so on mutu
ii nes.
"America, which has I ! mi ro

;' ; aloof n .¦ pas I
he>- position as a world power, caí

r do so, or v . pie, he
*.*, h at.,! he r civili tti
must be felt all I world over. Th
people '¦'. Ameri *a heretofo
been the debtors in their trade relfi
tionships with the rt «I of the world
now th« y are the great cred tor
mus t ci .nfoi
t rade. : ;: nd their
the counl tin

-, e:. II
ake in exchai f I. O. U.'

is «me of is 1
r 'ill

I can n the i on w!the En ; peo]
be com

commerce as they have been in the
wi

1';" lahor unrest in Forrland and its
p ¡hie effect on British foreign tradeSi A i thu r said :

"It will end when labor realize?; thatthe country stands before individual
wants, i look for an cud ot all labor

Ities this autumn, The Briti h
r is endowed with a strong strainol common s«?ni e."

Manu actui rs, exporters, barkersand trade experts from all part? of the
try will attend the Atlantic Cityference The British delegationInclude, besides Sir Arthur Benn,Mai hall Stevens, M P., one of thefounders of the Manchester Ship Canaland an authority on transportation; J.G. former Premier of Au?-tralia; John King, chairman of the Na¬tional Light Castings Association, ofGla gow, an A. Barton Kent, of Lon-d«

Will Represent France
The representatives of France, ledby M. elemental, Minister of Com-

'. include M. Tirman, Coun¬cillor of Stat« M. Schneider, head ofthe famous gun works at Le Creusot;M. De Neuflize, of ttie banking firm ofDe Neuflize & Co., Paris: M. Prevet,president of th» Union of WholesaleFood Syndicates, and M. Mazot, gen-
cr tary of the French High Corn-

ion.
will nd Guglielmo Marci

ii ntoi of the wirele ss; Silvio Crespintroller in Italy d rinj the warPi Peroni, pbuild r and ironmas
t« G. Quartiert, manufacturer o
chemicals; Salvatore Tagliavia, Mayo:.' Palermo, and Marco Cassini, prèsident ; .' the Associated Italian Cham

of Commi roo.
["he Belgian representatives will be

Al >ys van de Vyvere, former Ministe
of Finance; M. Janssens, director o
the National Rank; Canon Logran«id« nt of ti:«- Mons Chamber o
Commerce; M. de (irooto, presiden

e Antwerp Chamber of Commerc«
and VI. Van Denven, of Louvain Uni
...
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call for the condition of all nati nal
banks at the close of bus:he-.s on Fri¬
day, September 122.

Organize Dress
industries Board

construction Committee.
Headed by Albert Malsín,
to investigate Conditions

,,-. of the reconstruc-
on niti o of the Associated

si dustries of America, which
m h-' an intensive and stati it ical

tudy the raw mat it-:! situation
y nd the economic prob-

coi to ing it, was con äummated
-. ¡rtlay at a luncheon meeting at

lloll tnd Tl--:;?e.
The committee consists of Albert

o£ Lane Bryant, Inc.. chair¬
man.; Benjn din S. t', erg, of II. W.

.- & Co., en tary; M. A !« Is« n,
P mc Paige Dre ismakers; H.

j' 'diet, of the ! irezwe! I « lompanj ;
I. ] L-r,.K. I. Li twin and J. M. Stt rn-

gold, Pa net te M anufacturing
pany. All branches of the dress

¦. i isti y, fr mi c! Iron's garment -.

¦¦'¦:.' house tin ¡ses and !-: m mos, to
xpei vi evening gown, ar

esent ed in the comrai :tee person-

-.ee orl ly will b ¡gin ¡n-
ve tins ons and c« sts in

woollen, silk and cotton mills. The re¬
port of the committee, which will in¬
clude data on material costs, as well
as operating and selling costs in dr"s«
manufacturing establishments. will
furnish what is said to be the first ac¬
curate stnt.st cs ever compiled in the
needle working industry.

-, m-

Priée Tendency of Men's
Worsteds Is Upward

Advances Made by Jobbern to
Protect Their Diminish¬

ing Stocks
Upward tendencies! of prices of men's

wear high class worsted for immediate
use were noted among cloth jobbers
yeterdasy. The rising prices were not
due to any extraordinary demand, it
was said, but to the des;re of jobbers
lo conservo their decreasing stocks as
much as possible. Among some jobbers
the policy of cutting orders in half
lias been adopted.
Demands for woollens and worsteds

for immediate use by both men's and
women's clothing manufacturers is at
a low ebb. Jobbers of men's -.*. -.

fabrics who serve the merchant tailor¬
ing trade reuort a lessened activitybecause of-the strike'.- of journi
tailors in various sections of the
country.

Interest in the allotment of fabrics
for souring us-- continues stro¡i¡r. Some
if the '¦¦¦'. gcr jobbers a e r« ported o
have placed heavy orders with mil

and several are said to have
accumulated large stocks from past
pr< duction. New fabrics for spring, es¬
pecially in men's woollens and wor
steds, are restricted largely to plair
weaves.
There is said to be a disci:-.«-* short

age of serves and similar t le«
twilled goods, because of the manu
factui ing liil ulti in the wa
producing such fabi cs. Serges an
reckon..1 as the sb west wea*
ries i nth el s- of pi -s:hM- prod ict

'iii e'er this reason have been elimi
nated wherever possible. Productioi
has been concentrated on the pfabrics in an effort to get erar mor
yardage in a given time.

Labor Shortage Holds
Down Cotton Biisines«

Mills Accept Few Orders Owin¡
to Inability to Obtain

Weavers
Spec'.,-.¦' C ¦. ¦... dt ice

NEW BEDFORD, Mass., Sept. 14.-
A general scarcity of weavers to opei
ate the looms at anything like th«
full capacity in the plants of the Ne*
Bedford c< tton mills has had it . ff«
on the fine goods situation, and few 01
ders of an.,* r-ir.e have been accept«
during the last week. In a few sea'
tered nstances small contracts wei
taken, but th ¡se -.ver" nie except
rather than the rule. ar:d were only a«
ecpted where the manufacturers ha
overrun on certain ciase- of goods «
where orders have been complet«earlier than had been anticipated. Th

er holds good in o ni y a few of tr
mills, however, as the majority of tl
plants are suffering from an overpri

m of yarn, the weaving deparment being unable to keep pac« wit
th otl er department of th« mills.

Reports tbal certain combed cloti
could be purchased at considerable r
duction3 from recent prices did 11
have any effect on the local market, a
there vas no cutting of prices fro
previous levels. Considerable inqui
was noted for the more fancy sty

) ods, s iggi tha any dimin
tii n of m-;,- -.vas confined to the mo
staple lines. Most of the manufactq
ers are refusing to book any furthi
ahc-i'd, although a good-sized order ¡C
voiles was in the market for sevei
days without producing a single e:r-
from the mill men. The majoritythe manufacturers are so weil sold
«o the end of the year that they cr
affi rd to v t until the cond-har
s« Hing has passed oCi". and chis ¡s win
.¦ of ct.. m are apparently ; 11
m do.

Keen Ridding IVlafks
St. Louis Fur Sale

Günther Pay« Top Prirr Krai-
ized for Mink; Total Re¬

ceipts Now Sft.6.)D.0()O
Special Co n tponaVwM

ST. LOUIS, Sept. 15..At the close
of selling to night at the International
Fur Exchange, $1,275,000 was an¬
nounced a< the '.pproxima'e sales for
the day. bringing the sales to date to
approximately $8,650,000 To-day's
market was characterized by stes<iy
prices throughout. Too only advances
announce.; n the official market quo¬
tations were Wallaby, 10 per cent, and
Australian rr,d fox, 7> per cen*.

ij-'s Be sion ooened with Au*-
tral an furs left from Saturday's 'ir,-
completi ¦¦.'dole. Australian opos¬
sum bi idy Id ng, but no

.. ¦-.. prices. Large c «>iee blu<*
bi Id .': om ; I ¦'. ". 75. Small and
med urn b ' from 52 to it. and reda
went fn to.S2.25. The collec¬
tion of totalled around $370,-
000.
A iarjr" crowd assembled to hid on

84 ,«,,,, minis Th op« ng bid was
$20.50 for eighteen large dark north¬
west Cai The next was $15.50
for twent; edium and small
',\r.e darks. Alaskas brought ''rom $15
to $20, i irse; '-¦ ~^ to ? ;.>
was paid for coast Alaskas. Prime

,.¦ st «"oast " i»-' from $8 to
$10 foT m d ::¦:-.'. .-.. dark
northwest coast skins s »Id from $15
to $20.

Centrals, large and ex'r- largo, sold
from $.") to 37, mixed prior?* an.i sec¬
ond easters went for $10. Prim«
medium and small Iowas sod Caí >-

ooo- broughi from $5 to $6.50.D .- the collection,
., large :~,: large «i«:"-:

1Gunl of Fifth Ave
true, ? I, this being i top prof the i ; sal« :tion to¬
talled : 567 00.

Furs Worth S7.000.000
To Be Auctioned Here

Variety of Pelts To Be Of¬
fered at Sale Next

Month
About $7,000,0 10 worth of for«, it

was announced yesterday, will com¬
prise the offering in the annual fa!'

f the New York Fur Auction
Sales Corporation, which will begin on
October 6; This is said to be about

the value of the offering in the
fall sale last year. The auction will
be hold in the Masonic Temple, West
Twenty-fourth Street, and the s«
¡s expected to consume a week's time
Amoi ter« g «fferings are

3,100 Russian pony skins, which have
«en seen n the mai et r««r sev

eral y-or; until this season, and 3,000
Russian sables, including a quantit;of Croi .which ..:.... I

Russia were res« rve foi
the Czar ai his immediate family.The ¿65.000 mi rat i 0 black

S listed, is *:to.i to be
small in compar wit! greademand for this article, -.«

used in looking Hudson seal.

Investors read
Ike Wall StreetJournal

¡When T>o Ton ¡Fant
Your ¿Merchandise?
Every garment in our Ready-to-Wear Depart¬
ment is ready for immediate delivery, You
tient have to ask "when can we get it".we
'Mc'n'cr when you wnnr it. .And now, when
good merchandise ic scarce delivery is th,

At the moment our lines include some very
remarkable values in

cDresçcs\ Coats,, Suits, Shirts
(nid jÇjather Qoais

.styles and fabrics that Dame Fashion savs
will set the "style pace" ior tall and winter.
For instance, the leather coats in the display
are veritable gems oí style and durability.And suits.there's no house in New York or
< iscwhere that can show our styles or duplicate
our prices.

Ifyou haven't seen this merchan¬
dise we are both unfortunate

BUSH TERMINAL COMPANY
Bush Termina/ Sata Bu:ining

, 130 West 4Z1J Street
New Vori


